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STATE QF ARIZONA 
ARTICLES OF AHENDffiNT 

TO THE 
ARTICLES OF INCORPORATiON 

OF 
VISTOSO COMMUNITY ASSOCIATION 

Pursuant t o  the p r o v i s i o n s  of A . R . S .  SlG-1035, t h e  
u ~ d e r s i 5 n e d  corpora t ion  a d o p t s  t h e  follow in^ z r t i c l e s  cf amendment 
t o  i t s  ~ r t i c l e s  of  i n c o r p o r a t i o n :  

FIRST: The name of  the c o r p o r a t i o s ,  is -k*istoso Comuniky 
Assoc ia t ion  

The document attached hereto z s  b ">." s e t s  
f o r t h  e n  amendment t o  the a r t l c , l s s  of i n c o r p o r a t i o n  
which wzs a e o p t e d  by t h e  rneabers 2 :  Lac c s r a o r ~ k i o n  
on ~ c s u s t  3 0 ,  198? in the m i ?  p r25c r i bed  Sir 
$., R.S .  510-1034. 

T ~ E  ur ,eninent  w a s  c  doc",< k -  - z .  e c t  of t h e  
members. 

VLSTOSO CO?p!UNIT'I: >.SSOCIATIOfl 

B y :  
~ a y & t h e r i d g G ,  Secretcry 



EXHIBIT "A" 

A r t i c l e  Vli of t h e  A r t i c l e s  o f  i ~ c o r j o r a t i o n  of  
vis  t o s o  community A s s o c i a t i o n  i s  hereby m e n d e d  i n  i t s  e n t i r e t y  to 
r e n &  as f o l l o w s :  

S u b j e c t  t o  t h e  l i n i t a t i o n s  s e t  fo r th  in 
S e c t i o n  10-1005 (C) , Arizona ~ F e v i s e d  Ste:u tes ,  t h e  - .  c a r p o r a t i o n  s h + l l  i n C e m i f y  2r.y - a n e  c l l  o r  1-5 e x i s t i n g  
2 f o r z e r  tirec t o r s ,  o f  iic=zS z  c3mi',tet meeels 
[ i n c l c c ~ n q ,  but n o t  limited t o ,  e:cistinc a;.d fomer 

C * nenkezs 02 d e  *chi t e ~ i l ; l = ~ l  6  L z n d s c ~ ? i ~ ~  xct,riew 
~ c m i t t e e )  z c e i n s t  211 expenses  i a c u r r e ~  b:, t hen  2 3 ~  e l c h  
o f  them. ' i n c l u d i n g  b u t  n o t  l i ~ i t e d  t o  l s g z l  f = e s ,  
j u e f i e n t s ,  p e r ! a l t i = s ,  2nd. m o c n t s  p a i s  ix set+=l n - e n h r  
ccr;;_crcnise, r;:?ich E J  . = r i s e  or b e  c u e  r e n d e r e d  . - -  
I T i  :n Z - ~ J  l e c z l  z c t i o n  b r a ~ ~ > " ,  c r  t h r t = t e n e z  ,=cziEs= - 
ZX_;. o;le cf =:?ern f o r  c r  o:! zccac r - too f  zny z c t  o r  cr , lssiOl? 
E L ~ P ~ E ~  tc ta - " -e  bee:. c o n ~ i ~ t r i  ky S - L C ~  p e = s c .  x h i l e  cc:inc 

C ' - .  v i t 5 i n  ~ x e  S C ~ ; P  0, h i s  01 k ~ z  ~;n215:~1llc)?.t cs z G L Z ~ C ~ O = ,  

o = = l c e r  c r  c c i ~ ~ l t k e r  ~ e ~ , b e r  of =he ccr,orc=lcr., l".k=:,er Or 
- .  

r . 0 ~  2;;: E S ~ : , ? :  i5 C: h r s  L l 1 ~ f  ~ c z ~ T . s ' :  t h e  2ersc.r. ~ n c  
w h e t h e r  c r  E O L  ezy setcld-me:= o r  c ~ n ? r o m ~ s = .  is z?_c=osed by - .z c o u z t .  A : < ~ E ? L  z s  C L ~ = Z ~ L S E  T Q C U L Z ~ ~  b y  5ec;ioz 1 0 - 1 0 0 5 ,  
3 --  A,-,-. - - .  . ?.j.e_;.Isee S : z t ~ l t e s ,  ~ i ? e ~ = t ; ? z  ssc:? c c ~ z t c t c r ,  

- - . - c E f i c ~ r  cr c c r - ~ l t t e e  r e ~ 5 ~ r  s ; ? ~ l l  z t z c z t  tc Z;LE Z Z _ C I C _ ~ Z ~  
L cf t:?c C Z Z ~ O Z E ~ ~ O ; ~  c z  ~3 : .  ZGZZ? :hi= i'.2 C: Z ~ E  ~ E Z  

L a  .. - . - -  ; - r c rzed  c r  R E -  c s ~ c h  e::se:sz,r, -.-- - C L-lf ~ 5 z Z . z  S~:z-l ,  L c  . 
;=s ~.E:C= r s ~ c l a z  E L  o= cc t S=,ECI?- r;lectF:e hel?. - 
w i t h i n  e r z = s c n z 3 l e  t i x e  = ? . e z e ~ ~ = = z  , C o = o , r r , F 2 ~  i n  E;OOE 
iait:? wheshez ,  ir. r e g z r d  to t h e  ri ,ztts= Fnvolvtf i n  t h e  
z c t i o n  or c o n t e n l ~ t ~ e  s c t i a n ,  s e c h  person [i) z c t e i ,  
f ~ i l e t  t o  a c t ,  o r  r = f u s s r l  t c l  a c t i i : :  qocd i z i t h ,  o r  I n  E 

mannez he  c r  s > e  r e z s o n z b l y  b e l i e v e s  t o  be i n ,  o r  n o t  
o p p o s e e  t o ,  the b e s t  i n t e r e s t s  o f  t h e  c o r ~ o , - z t i c n ,  o r  (ill 
wit;? r e s p e c t  t o  zn:r criminz!.  e c t i c r .  c r  proceedin?,  h26 no 
r e e s o n a b l o ,  c z c s e  t o  b e l i ~ l f e  his o r  e  c o n c ~ c t  w a s  
unlz;;Eul. tipon 2.1 ~ E f i r z t t i v e  ds te - ra inz t ic rn  by the  Bozrd 
w i t h  r e s p e c t  t o  t h e  f o r e ~ o i n ~ ,  i nde rnn i f i cz t ion  shell be 
mznda t o r y  and. s h a l l  b e  e u t o n a k i c e l l y  . exteneed  z s  s s e c i f i e d  
h e r e i n  t o  t h e  e x t e n t  p e r m i t t e d  by  S e c t i o n  10-1005, Arizonz 
R e v i s e d  S t a t u t e s ,  p r o v i d e d ,  however ,  t h a t  t h e  c o r p o r a t i o n  
s h a l l  h a v e  t h e  r i 5 h t  t o  r e f u s e  i ndemni f i ca t ion  i n  any 
i n s t a n c e  i n  which t h e  pe r son  t o  whom indemni f i ca t ion  would 
o t h e r w i s e  have been  a p p l i c c b l e  s n a i l  have unreasonably 
r e f u s e d  t o  p e r m i t  t h e  c o r p o r a t i o n ,  k t  i t s  own expense and 
t h r o u g h  c o u n s e l  o f  i t s  own c h o o s i n g ,  t o  defend h b  o r  her 
in the a c t i o n -  NO d i r e c t o r  s h r l l  have any ~ e r s o n a l  
l i d i l i t y  t o  t h e  c o r p a r a t i o n  o r  i t s  s h r r e h o l d e r s  f o r  a 
breach o f  f i d u c i a r y  d u t y  as a d i r e c t o r ,  p rov ided  that t h i s  
r e l e a s e  o f  l i a b i l i t y  s h a l l  n o t  a p p l y  t o  any of t h e  
f o l l o w i n g  -. 



(a) Any breach of the diractor's duty of loyalty 
to  the corporation as i t s  s h d e h o l d e r s .  

(b) A C ~ S  o r  omiss ions  which arc no t  in good 
f a i t h  or which i n v o l v e  i n t e n t i o n a l  misconduct o r  a knowing 
v i o l a  t i o n  of law. 

( C  1 A v i o l z t i o n  o f  A. R.S .  510-1026. 

( 2 )  t r a n s a c t i o n  from which the director 
der ived  an improper personal  b e n e f i t .  

(4 3. v i o l a t i o n  a f  A.R.S.. S10-1097, 



ACKNOWLEDGMENTS 

STATE OF ARIZONA 1 
1 ss 

County of Maricopa 1 

I The foregoing instrument w a s  acknowledged b e f o r e  me this - .  

% day ,of /Z/U d&/t;.br& 1989 by Jay 
E l l l n g s o n  , P r e s i d e n t  of V i s  t o s o  Community A s s o c i a t i o n ,  an ~ , - i ~ ~ ~ ~  
nonprof l t c ~ r 2 o r z  t i o n ,  on b e h e l f  o f  t h e  c o r p o r z t i o n  . 

&iy comq!.ssion expires : 

STAT2 CE A,PlZnN.=. i 
) s5 

County o f  Xzricopz j 

T. . .  ..? = 5crecoinq i n s  t r ~ m e n t  w z s  ~ c k ~ o t ; l e d q r 5  ' -  r tkis 

.zriC e + y  or  /J~U m& ,.& - r : ..,... 5 v  K E Y  
4 ,-.c 7 

. . .  
E t n e - r i l e ;  Gecretzz:; of Vis toso  C O T .  ;.ESOCL~:L? : , , , .. .L--- ~ z a z z  
no,zpraf it cor?or=.akio;;, on benai f  oZ the c o r ~ o r e t i n r r  . 

, 2 2>5, /  
Notary P x b l i c  

MY commission e s p i r e s :  

. ---. - . .  q-7 Uy Coma. Erpkas Mu. Io,1;01 





. - n!.:: -<1';2"nsmF o f  t h e  c c r r o r a k i o n ,  w h i c n  
o o r z t i o n ,  i s  V i s k o s o  ~ o m c n i t j  A s s o c i z k i o n .  

n o n p r o f i t  c o r -  

F' * .  . +co p i i n a r y  pcr;osez f o r  Kn:c? t h e  cor?orzkiox i s  
f o r n 2 C  e r e :  ( i )  k c  c c k  2s t : :~ n A ~ ~ ~ ~ i a t i b ~ "  i n  a c c o r 5 ~ n c e  with 
~ n d  s u b j e c t  t o  t h z t  c 2 r t g i c  22s t a : ed  D e c l z r a k i o n  o f  C o v e n ~ n t s ,  
C o n d i t i o ~ s ,  R a s t r i c k l o n s  2nd E z s 2 n e n t s  f o r  Rzncho V i s t o s o ,  
r e c o r d e ?  i n  D o c k e t  / p a c e  , i n  t h e  o f f i c i 2 1  
r e c o ' r d s  o f  P i m a  Cocc t :~ ,  A r i z o n a ,  a s  t h e  s2rr.e m h : ~  b= ::men623 
 fro^ t i n e  t o  t i n e  ( t h ?  " 3 z c l a r ~ k i o : " ) ;  ( l i )  t 3  ~ c q ~ i r s ,  coZ- 
s t r c c k ,  n z n z s € ,  rnzicksir, p r e s z r c ?  z z d  c a r e  f o r  ti12 COT;J;LOF~ 
A r z ~ s  c l  ? s a c h o  Vis=czz; ( i i i )  t o  p e r f o z a  27: 05  t;?e d u t i e z  , p c  . . o j l l c z k i o n s  znE t o  ~ r ~ r c l r e  2 1 1  o f  t h ?  p c u e r s  znd ~ r l v l l e ~ 2 s  o f  
C Lp,e . A s s ~ c ~ E ~ ~ o ~ .  e s  E E =  forth i n  t F 4 5  D e c l ~ r ~ t i s n ;  ; y e  ( i v )  t o  ec  
~ 1 1  0 t h ~ :  things .z:i E z ~ r c i s z  a l l  pomL2Zs ane r i ~ ? = s  c f  E c a r p a -  
r z t i c r ,  r;hFch srs i e n ; f ~ l  -z:,C c o r . s i s  t e r t  ~ i t h  t::t f o r ~ ~ c i r . ;  3 1 1 ~ -  

p o s e s  z z d  t h 2  n o n p r o f i t  c h c r a c t ~ :  o f  t h z  c o : p o ~ z k i o ~ ,  including 
k c t  n o t  l i a i t e c  i o  t h e  ~ : ; > o s 2 s  S 2 t  f o r t h  i n  
S ? c t i c r .  10-lGCS(E), . ~ . z ~ Z ~ F - E  Z ~ * ~ i s 2 d  S k ~ k u t e s .  U c l e z s  o t h e r x i s ?  . -  . e x 2 r e z s l y  c r o v ~ ~ z e c  F4z:e17, E I I  c s 2 i t a  l i z e 2  t e r in s  E S E ~  h e r e i r -  
s k 2 1 1  ? ,EVE  t?= c z ~ : l t c r  s z k  f c r t h  i n  t h z  3 ~ z l z r ; k i o n .  
E o t ~ i  thstz26i-g EF-1"- c t h c r  p r c v i s  i o n s  o f  t h e s z  A r t i c l e z ,  if, ink.  
~ o r ~ c r c k l o n  e l e c t s  t o  cuzlify u n d e r  S s c t i o n  5 0 1 ( c ) ( < )  c f  t h ~  
I n t e r n a l  . Z o v ~ n u e  COCE o f  1 5 5 4 ,  E S  z r t e22eC ( k k e  'Ccde"), t h e  
c o r p o r z k i o z  s h a i l  n o t  c o z d u c t  o r  e n g c c e  i n  ~ n y  z c t i v i t y  w h i c h  
u o u l e - o r  co i i f6  r e s u l t  iz t h e  r e v o c z t i o n  o f  i t s  s t a t u s  a s  a c o r -  
p o r a t i o n  c u a l i f i e d  ~ 5 6 2 ~  S e c t i o n  5 0 1 ( c ) ( 4 )  o f  t h e  C o l e .  The 
c o r ~ o r z k i o n  t o s s  nck c o c t s n p l z t e  s e c u r i n p  any g z i f i  o r  F r o f i t  t o  

. - 
t h e  M ~ m b e r s  o f  t h e  c o r p o r E i l o 2 ;  t h e  Merbers s h a l l  Czve no i n a i -  
v i l u a l  i n k e r e s t  i n  t h e  p r o f i t s  o f  t h e  c o r p o r a t i o n ,  i i  any ;  2nd 
no  p e r t  0 5  t h e  n e t  e a r n i a q s  o f  t h e  C o r p o z ~ t i o n ,  i f  znp, s h a l l  
i n u r e  (otl-.er t h a n  by a c q u i r i n g ,  c o n s t r u c t i n g  o r  p r o v i d l n q  man- 
zgener lk ,  m E l n t e n a n c e  a n d  c z r e  o f  z s s c c i a t i o c  p r o p e r t y ,  and  
o t h e r  t h ~ n  hy a r e b a t e  o f  e x c e s s  S p e c i a l  Use Fees o r  
A s s e s s m e n k s )  t o  t h ~  b e n e f i t  o f  z n y  Me*nber o f  t h e  c o r p o r a t i o n  o r  
o t h e r  i n t i v i d u a l .  

JNITIAL ACTIVITY 

T h e  c h a r a c t e r  o f  t h e  b u s i n e s s  t h e  c o r p o r a t i o n  i n t e n d s  
t o  c o n d u c t  i n i t i a l l y  s h a l l  be t o  a c t  a s  a p r o p e r t y  o w n e r s '  



~psocia t ion prrfozminp the Guties. and exercisie~ the rights , 
the ~ssociakioa set forth in the Declaration. 

ARTICLE IV 

T ~ Z  corporz tion s h ~ l l  be a ~OC-stock corporation end 
shz11 bs o.c;;led ky all of its Eznbers. ' NO di;.idenes or Pecuni- - .  
2r.t ; : o ; : t s  shall be pzid to k h ~  corporation's Xenbezs. 
p=;nbe;snlp in thz corporarion Sirall he lirnit3i to 0r;n~rs 

L' (includinq but not li~ikef to perscns ~ h c  ~c-iie title by 
nczns cf z sheriff's d e ~ c l  as t h e  result oE 2 rnor tqese foreclo- 
S U ~ Z ,  2 t r u s k e ~ ' ~  Z e o 5  zs t h e  result of the non-judicial fore- 
closurz of z deed of trust, or a Ceed i r l  l i e -  of the 
fozeclosure of zny n o r t s a ~ e  o :  6 ~ e 2  of trust), i2cludina 
Declzrznt fcr so long as 3ec12:;~k is E Class A or ~ l z s s  B . . ~ ~ z k 2 r .  All of the 0;-T.ETS, i r . ~ l u ~ l n c j  Declzr~nt fcr so long a s  
~eclarznt is a Class A a= Class "erker ,  shall be Members of 
; f o e  ca:?or~:lcc. -2.: CL-ner's ~ ~ . ~ ~ e r ~ ~ i p  In the cor?oration 

. - - .  
s ~ z ~ 1  C ~ Z S ~  2 z 5  t ~ i ~ i z a  t E i ~ , n ~ r :  Z t ~ l > -  c ; c z  the Ounsr '5 ce~sinc 
L O  h2 a?. O~-?er. P!.!rcb?rshi? ~52.11 k 2  z;?~rte.?~nt to, 2nd ray 

b~ 5 2 2 z r ~ t ~ 6  f r c s  oh-nE:cili? of, E Lot or P g r c e l .  Nzither 
P - Y L  .=.,,.,e:sk$ ir! t h e  c z r ~ o z ~ t l o n  T.CZ c E ~ . ~ k e z r s  shzre, ri~:?t, 
C  it^? - o r  i n k ? r ~ s t  I n  z z d  to the fcnfs 2 - 6  ~sszks 02 the corpo- 
rztior, cz f i  he tc~nsferre?, ~ssi?:eC or h,t'otheczked except 2s 
;n c;qurtpn~ncz to t h e  M~nSer's c g : : z r t k i ~  05 z Lct or Parc~!, 
x e ~ b ~ r z h i _ s  pzy br evicerc?? by E X  o f f - i ~ f a l  list of  Ovr,ers, . .  , .-. ..-cl: n .. Iisr: s h ~ l l  be k ~ p t  by k h ~  ~2cr2t2:~ 0: ti72 c o ~ p c r z t i ~ n .  
y ~ : ~ , i n ; ' . i c n  O F  M e r i ' c e r s h i ?  ir; t:?? c~r;or~kior: Shgl!. be in accor- 
< z n c e  wikn t h e  DecIas~tion k?.? E ~ Z E ~ J ~  of th? corpor2:ion. 

% 

The cor,or~tion sh.zll h z v e  t'dc cl~sszs of Menb~rs. 
The Clzss A Mmbers sh211 cgnsisk of all Ckaners except 
Ceclzrant cntil the cocversioc of Declzrant's Class B 
Keahership to Class A Menbership Fursu2nk to Section 7.3.2 05 
the Declarakion (suSject to the ~ossible reinsta:enent of 
Declzr~nk's Class E Mernbers>.i? pursusst to Saction 14.2 o f  tho 
Declaretion, if egpliceSIe). E. C12ss k Msnker ~ h ~ l l  have the 
nunher of votes provided in Section 7.1 of the Declaration. 
The Class 0 Menbrr s h ~ l l  be D ~ c l ~ r z n Z .  The Clzss B Menber 
shall hzve the nunSer of votes provided in Ssction 7.3.2 OE the 
~eclarstion (subject to adjustaent as provided in Sections 7.7 
and 14,2 of the Declaration, if applicable). The Class B 
81emSership shall automatically cease an6 be converted to ' 
Class A Mzmbership as provided in Section 7.3.2 of the 
Declaration (subject to the possible reinstetenent of 
Declarant's Class E Membership pursuant to Section 14.2 of the 
Declaration, if applicable). 



O t h e r  l i n l  t a k i o n s ,  p r i v i  l.pes8 o b l i g a t i o n s  a n d  r i g h t s  
o f  M e c b e r s h i p  i n  t h e  c o : ? o ~ ~ t i o n  a r e  set f o r t h  i n  t h e  - 
D e c l a r a t i o n .  

The z f f z i r s  o f  t h e  c o r p o r 2 : i o n  s h a l l  b e  c o n d u c t e d  by a .- ~ o s r c  0 5  D i r e c t o r s .  Tho i n i t i a l  B o z r d  and e s c h  E o a r d  t h e r e -  
z f t 2 r  f o r  s o  l o n c  a s  t h e r e  i s  a  C l a s s  B Member s h a l l  c o n s i s t  o f  
t , i z e s  blenbers o r  o k h z r  p e r s o n s .  Cor;?r;le..lcing wiE5 t h e  f i r s t  
~ n n c z l  m e t i n g  of t h e  t I e z 5 e r s  whe?. t h e r e  i s  no l o n g e r  a C l a s s  E 
X E ! a k 2 ~ ,  t h e  EozrC s h a l l  c a n s i s t  o f ,  and  t h e  v o t i n g  Mznbzr s  
s k a l l  e l e c t ,  s e v e n  d i r e c t o r s ,  a l l - o f  whom musk b e  M e n b e i s  ( o r  
i n 6 i v i Z u a l s  d e s i s n a t o 6  b y  c o r p o r a t e ,  p a r t n e r s h i p  o r  o t h e r  non-  
i n d i v i d u a l  M e m b e r s ) .  T h e  number  ' ~ f  d i z s c k o ~ s  5:i;:Ll bz s u b j e c t  
t o  i z c r e a s e  s s  p r c v i E e C  i c  t h e  E y 1 2 ~ s .  The t a m  o f  e a c h  d i r e c -  
t o r  s ; q a l l  b- f a r  o n e  y e a r  until t h e z e  i s  no l o n ~ e r  2 CLZSS B 

t ; ? ' t i ~ l  t e r n s  o f  t h e  e i r e c k o r s  s h a l l  . t ,  L . I -  - . -  
L be f o x =  2l:ec;zzs fcz E ens-ye:: L Z T ~ T  z n c  t k z 2 5  C i ~ ~ c t g : ~  far 2 - t - i c - v e z r  t e r x ,  t h u s  ~ " ~ L , l i s ? ; i r - ;  a s tbgg2:r i i  L o & f Z .  ~n - .  szctzceinc y r a r z ,  ecc'r. c l r ~ z t c r  s h z l 1  be ~ L e c t s d  f o r  2 t x n - y e a r  

c - - x  
L C  - .L .  . LctiI- t h e  f i r z :  r ~ % t i n s  o f  t h e  W=z3ers ~ 5 3 ~  t h 2 r e  i s  no - ~ o ~ < c :  z C i a z s .  t P;cr.ber, z a E  u r . t i l  kh~i: S U C C E S S O Z S  E Y E  d . e s i 5 -  

* .  - 
f i z k s i  c r  e l e r k ~ E  z n f  c ~ s l i z ~ e c ,  2 o c l z r ~ ~ k  s h z l l  h z - ~ e  t h e  r i g h :  
:o  e??oin? ~ 1 1  d i r ? ~ ? o r s .  Thz  f a l l o ~ F n c  t t r z t  p e z s c ~ s  shz1:  

I - - -  -.-,-c & -+ , b . . , c - ~ ~ k e  t ? . ~  :~+,L;:s ,  a,:212 ~f ~ I Z ~ C ~ O T P  3 f  t h e  c Q r 7 c r a k i o n :  

3 .  Gcfy h ' i n e i s c h  
1 2 0 1  S c u t h  A l m ~  S c h o o l  
E;sa ,  A r i z o n a  8 5 2 0 2 .  

T h e  p r i v a t e  p r o p e r t y  o f  t h e  Members, d i r e c t o r s  a n d  
o f f i c e r s  o f  t h e  c o r p o r z t i o n  s h a l l  b e  f o r e v e r  exempt  f r o m  t h e  
c o r p o r a t i o n ' s  d e b t s ,  o b l i g a t i o n s  and  l i a b i l i t i e s ,  e x c e p t  a s  
o t h e r w i s e  p r o v i d e d  h e r e i n  o r  i n  t h e  By lews .  



S u b j e c t  t o  t 3 d  l i m i t a t i o n s  s e t  f o r t h  i n  
S t c k i o n  10-1005(5) ,  $.r izona R e ~ i s e d  S t a t u t e s ,  t h e  c o r ? o r z t i o n  
s h a l l  in&;nnifg zn?  ~ n d  2 1 1  o f  i t s  e x i s t i n q  snd f o r n z r  d i r e c -  
t c r s ,  o f f i c e r s  an6  c a n ~ i t t ~ e  m e h e r s  ( i n c l u d i n s ,  b u t  n o t  
limikse t o ,  e r i s t i n c  ~ n k  f o r n e r  nernbers o f  t h o  ; . : c k i t ~ ~ = ~ ~ ~ l  
2nd i ~ n d s c ~ p i ~ ~  F ! E - J ~ ~ :  C O T L T ~ ~ ~ ? ~ )  ~ g ~ l n s  t a l  l E::?e>szs i c r u r r e a  
by t b e n  s ~ , i  e ~ c h  o f  t h e n ,  i n c l u d i n g  bu t  n o t  l i m i t e d  t o  l e g a l  

- - f e e s ,  j u t ~ r c e n t s ,  F e n z l t i s s ,  ~ n 6  Enounks p s l c  i n  s s t k l z n e n k  o r  
c o c s r o n i s e ,  r ;? ich nzy a r i s e  o r  be incurzeC,  r2zZ2r2C C K  l e v i e j  
i z  zny l e s s 1  ~ c t i o n  b r o c c h t  o r  t h r z a t s z e 5  ~ c z i r . s :  zny or,,= o f  
t hen  f o r  o r  c n  account  of E z y  act o r  omiss ion zl2ecerj  t o  have 
b249 corrrmittee by such p z r s o n  v h i l e  z c t i n g  v i L '  , s ~ n  ' t h e  scope a: 
h i s  o r  hor eziplcyinent a s  a d i r e c k o r ,  o 5 f i c o r  o r  c o r n i t t e e  
r . 2 ~ 5 ~ :  05 t h s  c o z ? o ~ ~ t i o ~ ,  xheth~r o r  not  ~ : y  2ctio:  is 0: hzs 
beon f l l e l  ,z.;;ir.sk k i e  _cfrsor. an$ whether  c ;  11c: En? s e t t l e m e n =  - er c c ~ - ~ r c ~ l s ~  ;,s E; ; , -C , . -Z ; ,  by E c e c r t .  L Z C E ; ~  3: c::z--~:s~ 
i ~ ; z i r e C  by S E C ~ ~ C Z  1 0 - I C C S ( E ) ( 4 ) ,  A ~ i ~ ~ ~ ~  33v i s21  S ~ C ~ U ~ ? S ,  
. - m e  J - c i ~ f f i ~ ~ ! :  0 :  ccr r ; r I l t~c .c  aeak?: s j - l a l l  
- - ,=-:cr; t o  t::2 P z ~ s l d & ? k  0 5  t h e  c o r g c r ~ k i c z  o r  ts t h z  E o ~ r f  t h . = =  
h~ c r  sf.2 'r.z,t :r .cczr€f c r  r . 2 ~  i n c u r  suck E S ~ C : : ~ ; S ,  k k ?  E c E ~ ~  
s;?;:?, ~t its n z z t  r s g z l z r  m e t i n s  O r  E L  E s;ecizl r + e e t i n s  he ld  

L ' - ;  - - F..L L.,,., ~ E Z S O T ~ E ~ ~ T ;  cic5 t k ~ r e ~ f  C L E T  , e5;=-y1 ,-..~inz i-i sooe  f e i t h  
==,, t 3  tke r z t t e t  i ~ v o l v ~ 6  1: L 2 z  z c z i c n  c z  can-  ~ ? E : ? * z ~ ,  i:. r ~ p - - ~  

t--;iztef s,::icr., 5 2 ~ 5  ~ ~ Z S C Z  (i) c i c l l : i E  t o  F C L ,  o r  
- - - f.< s  2; - - -- c r .  c f i t ,  o r  in G T;.ZT,I'-.ET 2:: c r  s ? . ~  ~ a s s c n -  

L - ~ b l v  beLie~:zf ts t~ i ~ . ,  o r  no: C ? ? Q S ~ ~  t o ,  ,n=  h e s t  Interests 
~5 tn f  C O ~ ~ O Z E Z ~ C ~ . ,  C T  ( i i )  x i t h  r z s p e c k  t o  zzy  c r i n i n ~ l  ack ion  
0: p r o c z e d i ~ g ,  h z E  n s  r ? z s c r . ~ b 1 2  C G C S Z  t a  b e l i e * ~ ~  h i s  o r  he r  
c ~ n < u c k  u z s  u n l ~ x f u l .  Caon  z n  ~ f f i r i a z k i v e  Eekz:ii15nation by t h e  
~ o z r z  w i t h  r e s s z c t  t o  t k e  f o r e q o i n g ,  i n c e n n i f i c a t i o n  s h a l l  be 
n s n 6 ~  tc ry  s r C  5::s l l  be E E  t c n z t i c z l l g  rxtezEcC s s  s 9 e c i f i e d  
b.srein t o  t h e  e ~ t o n k  p e r n i t t e e  by S e c t i o r ,  10-1005(3) ,  A r i z o r z  
v - t ~ i s = e  ~ k a t u " , ~ ,  p rov iCcd ,  howover, t h z  t t h e  c o r p o r ~  t i o n  s h a l l  
I .  - 
~,E.JZ  t b e  rickk t o  r e f u s 2  i n C e m n i f i c s t i o n  i n  any i c s t ~ c c e  i n  
u h i c h  t h ~  Fzrson  t o  xhcn i n 2 s n n i f i c z t i o n  ~ o u l d  o t h e r x i s e  hzve  
bee3  a g p l i c a h l e  s h a l l  h ~ v z  u n r ~ z s o n z b l y  r e f u s &  t o  p e r n i t  t h e  
c o r a o r a t i o n ,  2 t  i t s  osc E X ~ ~ C S Z  E ~ L !  throucjh counse l  of  i t s  own 
c h o o s i n g ,  t o  b e f e r d  him c r  h e r  ic t h e  s c t i o n .  

CONFLICT W I T H  DECLA3XTION AND OTXEX LIMITATIONS 

To t h e  e x t e n t  t h e t  any  p a r t  o r  p r o v i s i o n  of  t h e s e  
A r t i c l e s  i s  c o n t r a r y  t o  o r  i n c o n s i s t e n t  w i t h  p r o v i s i o n s  of t h e  
D e c l a r a t i o n ,  t h e  terms and p r o v i s i o n s  of  t h e  D e c l a r a t i o n  s h a l l  
p r e v a i l .  A s  set f o r t h  i n  t h e  D e c l a r a t i o n ,  t h e  c o r p o r a t i o n  i s  



s u b j e c t  t o  c e r t a i n  l i m i t a t i o n s .  No 2menCment h e r e o f ,  n o r  a n y  
a c t i o n  t a k e n  by t h e  c o r p o r a t i o n  p u r s u s n t  h e t e t o ,  s h z l l  be con-  

r a r y  t o ,  o r  i n  c o n £  l i c t  w i t h ,  t h e  l i m i t a t i o n s  s e t  f o r t h  in t h e  
e c l a r a t i o n ,  a n d  a n y  s u c h  2 n e n e n e n t  o r  s c t i o a  5 1 2 1 1  h e  v o i d  to 
he e x t e n t  O E  s u c h  i n c o n s l s k e n c : ~ .  

f o r  s o  l o n g  z s  t h e r e  i s  a C l z s s  E X ~ x e r ,  t h e  f o l 1 0 ~ -  
i n q  a c t i o n s  w i l l  r z G u i r e  t h e  c r i o r  . z ~ ; r o v ~ 1  c f  th2 V:, o r  t h t  
A- .  r-:=. to t h e  e u t e c k  s c c h  o r g ~ n i i 2 k i o ~ r  a r e  i n v o l - J ~ E  i n  m ~ k i n p  o r  
g u ~ r a n t e e i n q  l o a n s  s e c u r z d  b y  L o t s  anZ ? . z r c e l s  i;. 4 z n c h o  
v i s t o s o ,  u n l e s s  s u c h  a g e n c i e s  h a v e  w a i v e d  s u c h  r r - q i r z m e n t s :  
( i )  a n n e x a t i o n  of a d d i k i o i i z l  p r o p e r t i e s  i n t o  Rzncho S i s t o s o  
( o t h e r  t h a n  a u t o m a t i c  E n n e s a k i o z  a s  p r o v l e e e  i n  k>e 
D e c l a r z k i a n )  ; (i:) m e r c e r s  E R ~  c o z s o l i E ~ t i o n ;  ( l i i  ) r ,orkgac i f i s  
o f  CorTt';lc- A r e a s ;  ( i v )  f e 3 i c ~ t i c z  of CorLiior. X r t a c ;  ( v )  c h ~ n s ?  i z  - .  

C t : :~ co~::;~rz',io:. o f  t k e  CCT-TGR > . r ? ~ s ;  ( v l )  d i s s ~ l l 1 : i c n  0, 
. . c o r p o r ~  t i o r . ;  ziie ( v i i )  czcnCx5zz c f  t k z z 2  > . T ; I C L ~ S .  

. - 
S u b j e c ?  t o  th' :ra:*:s:czs c f  A : t : r l ~  V I : l  k e r z a f ,  t h e  

f i~gSe:s n z y ,  a t  zn:J d c l y  r . c t l c e ?  z n t  cor.v?n=E r e g u l a r  o r  
s g e c i a l  m e r t i n c  c z l l e e  f c r  szch p v r ? o s e ,  z,Te:6, g l t p r  c r  
;n_v ~ r o t ~ i s i o n  of t h e s ?  A r t i c l e s  ty t h e  z f f l r ~ c : i - ; t  v ~ t ~  
t F L r e e - q ~ ~ r t e r s  G-' t h 2  v o t e s  k ; ? ~ r  e n Y i t l e 5  t o  be c z s k  ~t s u c h  

L e l e c t i o n .  A n y t h i n s  i n  t h i s  Azkicle L O  t h e  cc:kz;ry nok-;ith- 
s t a n d i n g ,  D e c l ~ r z n t  r e s z r v e s  t h e  r i g h t  t o  ~ z e n C  t h e s e  k r t i c l ~ s  
a s  may be r e q u e s t e d  o r  r e ~ u i r e d  by t h e  FF-4, V.A o r  z n y  o t h e r  
Agency  w i t h  whom G e c l a r a n t  e l e c t s  t o  do  b u s i n e s s  as a c o n d i t i o c  
p r e c e 6 e n k  t o  s u c h  A q e n c y ' s  a p p r o T ~ a l  o f  t h e s e  A r t i c l e s ,  o r  by 
a n y  f e e e r a l l y  c h z r t e r e i  l e n d i n g  i n s k i t u t i o n  a s  a  c o n d i t i o n  
p r e c e d e n k  t o  l e z 2 i n ~  f u n d s  k?c!! t b ~  s e c u z i t y  0: Eny ~ o t  o r  
p a r c e l  o r  p u r c h a s i n g  10sils s e c u r e d  t h e r e b y .  kr,;. s ~ c h  a n e n d n ~ n t  
s h a l l  b e  e E f e c k e 6  b y  D e c l z r a n t  f i l i n g  w i t h  t > e  A r i z o n a  
c o r p o r a t i o n  C o r m i s s i o n ,  i n  z c c o r d z n c o  w i t h  a g p l i c a b l e  l z w ,  a  
c e r t i f i c a t e  o f  Enendment  2 ~ 1 ~  e ~ e c u k e d  b y  D e c l a r a n t  s p e c i f y i n g  
t h e  Agency  o r  t h e  l e n d i n g  i n s t i t u t i o n  r e s u e s t i n g  t h e  amendment 
and  s e t t i n g  f o r t h  t h e  r e q u e s t e d  o r  r e q u i r e d  amendment ( s )  . 
F i l i n g  o f  s u c h  a C e r t i f i c a t e  s h a l l  be deerne t  c o n c l u s i v e  p r o o f  
of  t h e  A g e n c y ' s  o r  i n s t i t u t i o n ' s  r e q u e s t  o r  r e q u i r e m e n t  and 
s u c h  C e r t i f i c a t e ,  when f i l e d ,  s h a l l  be b i n d i n g  upon a l l  o f  t h e  
C o v e r e d  P r o p e r t y  a n d  a l l  p e r s o n s  h a v i n g  a n  i n t e r e s t  t h e r e i n .  
f t  i s  t h e  d e s i r e  o f  D e c l a r a n t  t o  r e t a i n  c o n t r o l  of t h e  
~ s s o c i a t i o n  and t h e  A s s o c i a t i o n ' s  a c t i v i t i e s  d u r i n g  t h e  p e r i o d  
o f  p l a n n i n g  a n d  d e v e l o p m e n t  o f  t h e  C o v e r e d  P r o p e r t y .  ff a n y  



amendneck r e c u e s t e d  o r  r e q u i r e d  p u r s u a n t  t o  t h c  p r o v i s i o n s  
t h i s  A r t i c l e  d e l e t e s ,  d i m i n i s h e s  o r  a l t e r s  s u c h  c o n t r o l ,  
D e c l a r a n t  s h a l l  h a v e  t h e  r i g h t  t o  p r e ? a r e ,  p r o v i d e  f o r  a n d  
a d o p t  a s  a n  amendmen: h e r e t o .  o t h e r  a n d  d i f f e r e n :  c o n k r o l  pro- 
v i s i o n s  v h i c n  s h a l l  b e  b i n d i n g  LPCn t se  C o v e r e d  P r o p e r t y  and  
O ~ n e r s  w i t h o u t  a v o t e  o f  t h ~  O ~ n e r s .  

- .  The  i n i k i z l  5 : r i ~ x S  s : ? ~ l l  b €  ; c G c : e <  by t::e s o z r d  
p .2 re in  d e s i c z a t e d .  . Lsencne r i t s ,  .zl t t r ~ t i o ~ s  z z e  ro;eEl  o f  t h e  
E y i ~ ~ s  ray be  made ocly a s  p r o v i d e d  i n  t h e  2yl;:s. The E y l z ~ s  
a n d  zny znendmenks  o r  a l t e r a t i o c s  t h e r e t o  s h a l l  b e  v ~ l i d  o n l y  
5 :  c c z s i s t e n t  w i k k  t h e .  D e c l z r z t i o n  a n d  t h e s e  A r t i c l e s .  

P-?TTCIZ X I I  

- l ? i ~  k7,3-~r- Z ~ E C E  O E  E::~~GSS cf t?:e ~ 3 r = c - - ~ i  - - C L - ~ E  s h s l l  
1 ,: be 1 1 0 1  S o c t h  A l . 7 ~  Schoc;, l"-s?. r . - A z G l ? z  i?2C?, c :  such c t h e :  

p:;c? .=z , ~ , z y  5s , ~ ~ ~ i ; ~ : ~ ~ i  ,, f r c .7  t i . 7 2  : s  yi7.c 2v - ' L -  &..= S X Z E .  - in 
aCdi5icc, f i f f e r ~ n k  E ~ C  o t h e r  o f f l c e z  2 n d  gl;ces f o r  conEcctin2 . . b c s i ~ e s 5 ,  bcth xithiz V L  t~-.z:k S ~ E Z C  cf  .=.:izo,-.:, r.2:~ h~ 
e s t c k , l l s k ~ C  f r o m  ti=* t o  tine by t h e  EG;:~. 

, Eecky L. E ~ r n h ~ r ; ~ ,  E s q . ,  2 2 2  Iiort 'r  C e n t r ~ l  A. . -~zut ,  
S u i t e  - 6 7 0 ,  P h o e n i x ,  A r i z o z a  8 5 0 0 4 ,  who h a s  h e e n  e bona f i d e  
r e s i 6 e n t  o f  t h e  S k 2 k ~  of A r i z o n a  f o r  a t  l e c s k  t h r e e  y z a r s ,  is  
h e r e b y  z g p o i n t e d  t h ~  i n i t i a l  s t z t c k o r y  ~ c e n k  c f  t h e  c o r p o r z t i o n  
upon  vhon  a l l  n o t i c e s  2nd p r o c e s s ,  i n c l u Z i n ~  s u ~ ~ ~ o n s z s ,  nEy ke 
s e r v e r .  T h e  E o a r d  r;..=_v r e v c k e  t h e  a l ? c i n t a e n t  of  slrch a g e n t  s t  
a n y  t i x e ,  zn2  s h a l l  h ~ v e  t h e  p c x e r  t o  f i l l  2zy v a c z n c y .  

DISSOLUTION 

Upon d i s s o l u t i o n  o f  t h e  c o r p o r a t i o n ,  o r  t h e  w i n s i n g  up 
of  i t s  a f f a i r s ,  t h e  a s s e t s  o f  t h e  c o r p o r a t i o n  s h a l l  b e  d i s t r i b -  
u t e d  e x c l u s i v e l y  t o  o n e  o r  m o r e  o t h e r  c o r p o r a t i o n s  o r  
o r g a n i z a t i o n s  h a v i n g  p u r p o s e s  s u b s t a n t i a  F l y  s i m i l a r  t o  t h o s e  o f  
t h e  c o r p o r a t i o n  a n d ,  i f  t h e  c o r p o r a t i o n  s h a l l  h a i e  e l e c t e d  t o  
q u a l i f y  u n d e r  S e c t i o n  5 0 1 ( c )  ( 4 )  o f  t h e  Code ,  t o  c h a r i t a b l e - ,  
r e l i g i o u s ,  s c i e n t i f i c ,  l i t ~ r a r y  o r  e d u c a t i o n a l  o r g a n i z a t i o n s  



u h i c h  would t h e n  p a l i f y  u n d e r  t h e  p r o v i s i o n s  of 
S e c t i o n  501(c) ( 4 )  o f  t h e  Code, a s  t h e  Board s h a l l  t h e n  e l e c t *  
s u b j e c t  t o  a n d  i n  a c c o r d z n c e  w i t h  t h e  r e s t r i c t i o n s  imposed b y  
t h e  D e c l a r a t i o n  a n d  by t h e  VA o r  t h e  F'XA ( t o  t h e  e x t e n t  s u c h  
a r 5 a n i ~ ~ t i o n s  e r e  i n v o l v e d  i n  mcking  l o a n s  s e c u r e d  by ~ o t s  or 
P a r c e l s  i n  Rancho  V i s t a s o ) ,  t h e  c o r p o r a t i o n  may be  d i s s o l v e d  
w i t h  t h e  w r i t t e n  c o n s e n t  af n o t  less t h a n  t w o - t h i r d s  of  each 
c l z s s  o f  Members t h e n  e n t i t l e d  t o  v o t e .  

ARTICLE Xf 

C 132 r,:z?s and a d d r e s s e s  o f  t h e  i n c ~ r p c z a k o r s  t r e :  

Ezcky L. Eurnhzn 
2 2 2  K o r t h  Czntrzl Avenue 
S ~ l k e  6 7 0  
F.?oe:ix, A r j z o n z  65004; .zzE 

11; r-; IT?CZSS hI+EXZOF, x t  h a v e  I s e r e ~ ~ n i c  s s t  0s: kzi?<= 
- ..- - , e;,-: zf . L=dT~- , 1 9 6 7 .  



ACCEPTANCE OF A P P O I N X N T  
BY STATUTORY AGENT 

Pursuent  t o  t h e  p r o v i s i o n s  o f  S e c t i o n  10-1008,  A r i z o n a  
~ e v i s e d  S t a t u t e s ,  t h e  u n d e r s i g n e d  h e r e b y  acknowledges  and 
a c c e p t s  appointmenk as s t a t u t o r y  a g e n t  of t h e  above  named COT- 
p o r a t i o n .  e f f ec t ive  t h i s  & d a y  o f  fh*, 1987. 

I - 
5 e c e  L .  Burnhan 




